27 NCAC 01D .1313 FISCAL RESPONSIBILITY

All funds of the board shall be considered funds of the North Carolina State Bar, with the beneficial interest in those
funds being vested in the board for grants to qualified applicants in the public interest, less administrative costs.
These funds shall be administered and disbursed by the board in accordance with rules or policies developed by the
North Carolina State Bar and approved by the North Carolina Supreme Court. The funds shall be used only to pay
the administrative costs of the IOLTA program and to fund grants approved by the board under the four categories
approved by the North Carolina Supreme Court as outlined above.

(@) Maintenance of Accounts: Audit - The funds of the IOLTA program shall be maintained in a separate account
from funds of the North Carolina State Bar such that the funds and expenditures therefrom can be readily identified.
The accounts of the board shall be audited on an annual basis. The audit will be conducted after the books are closed
at a time determined by the auditors, but not later than April 30 of the year following the year for which the audit is
to be conducted.

(b) Investment Criteria - The funds of the board shall be handled, invested and reinvested in accordance with
investment policies adopted by the Council of the North Carolina State Bar for handling of dues, rents, and other
revenues received by the North Carolina State Bar in carrying out its official duties.

(c) Disbursements - Disbursement of funds of the board in the nature of grants to qualified applicants in the public
interest, less administrative costs, shall be made by the board in accordance with policies developed by the North
Carolina State Bar and approved by the North Carolina Supreme Court. The board shall adopt an annual operational
budget and disbursements shall be made in accordance with the budget as adopted. The board shall determine the
signatories on the IOLTA accounts.

History Note:  Authority G.S. 84-23;
Readopted Eff. December 8, 1994;
Amendments Approved by the Supreme Court: September 28, 2017;
Amendments Approved by the Supreme Court March 1, 2023 and re-entered into the Supreme
Court's minutes March 20, 2024.



